
RESOLUTION NO. 25-1037

RESOLUTION AUTHORIZING THE OFFERING FOR SALE OF GENERAL 

OBLIGATION BONDS AND GENERAL OBLIGATION TEMPORARY NOTES 

OF THE CITY OF OLATHE, KANSAS. 

WHEREAS, the City of Olathe, Kansas (the “Issuer”), has previously authorized certain public 

improvements described as follows (the “Improvements”): 

PN# PROJECT NAME 

SERIES 2025A 

BONDS 

SERIES 2025-A 

NOTES 

3-C-024-21 119th Street, Woodland to Northgate, Improvements  -    $35,260,312.70 

3-C-110-20 135th and Pflumm Geometric Improvements  $750,074.24  -   

3-G-010-24 135th Street Retaining Wall  -    2,020,000.00 

3-C-041-23 Black Bob Road, 153rd Terrace to 159th Street  -    9,009,867.81 

3-C-008-22 Black Bob Road, 159th to 167th, Improvements  -    1,499,999.28 

3-C-038-23 BNSF East Track Quiet Zone Engineering  244,699.06  -   

3-B-065-21 Clare Road, 106th Terrace to College  6,192,287.32  -   

3-B-085-22 Hedge Lane, 167th to 171st  -    591,740.21 

3-C-114-20 Pflumm Road, 143rd to 151st, Improvements  10,045,190.49  -   

3-C-011-24 Quivira Road, 143rd to 151st, Improvements  -    11,740,801.68 

3-C-025-18 Santa Fe, Ridgeview to Mur-Len, Improvements  -    34,587,780.56 

6-C-007-23 Animal Shelter  -    12,136,894.84 

6-C-016-19 City Hall Environmental Systems Renovation & Roof  -    2,307,826.70 

6-C-038-24 Facility Renovations and Improvements  -    5,043,446.38 

6-C-013-23 Fire Station No. 9  -    12,317,655.09 

6-C-016-24 Fire Station No. 1 Replacement  -    513,018.24 

7-C-041-22 Future Fire Station Land Procurement  -    982,763.02 

6-C-010-23 Parking Garage Repair and Protection  -    659,508.84 

6-C-017-23 Police Firing Range  -    14,466,405.16 

6-C-031-24 Modernization of Fire Stations (2024)  -    1,863,569.30 

3-C-029-24 BNSF West Track Separation Preliminary Engineering  -    214,628.17 

3-C-069-25 118th Street, Renner to Kansas City Road  -    2,200,000.00 

3-C-096-25 159th and Lone Elm Bridge Lights Replacement  -    495,000.00 

3-C-003-25 159th Street, Mur-Len to Black Bob  -    1,249,618.05 

3-C-038-25 BNSF East Track Quiet Zone  -    3,192,295.97 

3-C-074-25 Harold Street, Ridgeview Road to KC Road  -    1,502,684.79 

3-C-040-25 Lone Elm Road, 119th Street to Harold Street  -    1,201,910.32 

3-C-076-25 Lone Elm Road, 159th Street to 167th Street  -    2,700,000.00 

6-C-030-25 Salt Barn #2  -    655,000.00 

3-C-078-25 Spruce and Parker, Geometric Improvements  -    875,000.00 

3-R-000-26 Street Reconstruction Program  4,000,000.00  -   

3-TS-000-25 Traffic Signals  690,000.00  -   

3-C-093-25 ADA Sidewalk Repair and Replacement  450,000.00 -
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3-C-037-25 ATMS Replacement and Repair  100,000.00   -    

6-C-032-25 Facility and Parking Lot Improvements and 

Maintenance 

 360,000.00   -    

6-C-001-25 Citywide Roofing Replacement and Maintenance   350,000.00   -    

7-C-006-25 Digital Network Reliability   425,000.00   -    

3-C-048-25 Neighborhood and School Traffic Safety Improvements  150,000.00   -    

3-C-072-25 Sidewalk Construction  575,000.00   -    

3-C-009-25 Streetlight LED Conversion  270,000.00   -    

3-G-000-25 Structures Repair  250,000.00   -    

3-P-000-25 Street Preservation  2,750,000.00   -    

  Total Estimated Improvement Fund Deposit:  $27,602,251.11   $159,287,727.12  

; and 

 

WHEREAS, the Issuer has previously issued the following temporary notes to temporarily 

finance a portion of the costs of the Improvements (the “Existing Notes”): 

 

Series 

Dated 

Date 

Maturity 

Date 

Outstanding 

Amount 

2024-A July 16, 2024 August 1, 2025 $106,640,000 

; and 

 

WHEREAS, the Issuer proposes to issue its general obligation temporary notes in order to 

provide cash funds to meet its obligations incurred in connection with constructing certain Improvements 

prior to the completion thereof and to retire a portion of the Existing Notes; and 

 

WHEREAS, the Issuer desires to issue its general obligation bonds in order to permanently 

finance the costs of certain Improvements that are now complete and to retire a portion of the Existing 

Notes; and 

  

 WHEREAS, the City Council of the Issuer (the “Governing Body”) has selected the firm of 

Columbia Capital Management, LLC, Merriam, Kansas (“Financial Advisor”), as financial advisor for 

one or more series of temporary notes and bonds of the Issuer; and 

 

 WHEREAS, the Issuer desires to authorize the Financial Advisor to proceed with the offering for 

sale of said temporary notes and bonds and related activities; and 

 

 WHEREAS, one of the duties and responsibilities of the Issuer is to prepare and distribute a 

preliminary official statement relating to said general obligation temporary notes and general obligation 

bonds; and 

 

 WHEREAS, the Issuer desires to authorize the Financial Advisor and Gilmore & Bell, P.C., 

Kansas City, Missouri, the Issuer’s bond counsel (“Bond Counsel”), in conjunction with the Clerk and 

acting Chief Financial Officer of the Issuer, to proceed with the preparation of a preliminary official 

statement and notice of sale and to authorize the distribution thereof and all other preliminary actions 

necessary to sell said general obligation temporary notes and general obligation bonds. 

 

 BE IT RESOLVED BY THE GOVERNING BODY OF THE CITY OF OLATHE, 

KANSAS, AS FOLLOWS: 
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 Section 1.  The Issuer is hereby authorized to offer at competitive public sale one or more series 

of general obligation bonds (the “Bonds”) and one or more series of general obligation temporary notes 

(the “Notes”), all to provide funds to retire the Existing Notes and finance the cost of the Improvements. 

 

All proposals for the purchase of the Bonds and the Notes shall be submitted upon the terms and 

conditions set forth in the notice of sale related to the Bonds and Notes (the “Notice of Sale”), and shall 

be reviewed by the Mayor, Clerk, Treasurer and acting Chief Financial Officer, the Financial Advisor and 

Bond Counsel as soon after the submittal hour as possible.   

 

The Mayor is hereby authorized to award the sale of the Bonds to the submitter of the best 

proposal as determined pursuant to the provisions of the Notice of Sale or to reject all proposals; 

provided, however, that the principal amount of the Bonds shall not exceed $28,500,000, and the true 

interest cost of the Bonds shall not exceed 5.25%.  

 

The Mayor is hereby authorized to award the sale of the Notes to the submitter of the best 

proposal as determined pursuant to the provisions of the Notice of Sale or to reject all proposals; 

provided, however, that the principal amount of the Notes shall not exceed $163,000,000 and the true 

interest cost of the Notes shall not exceed 5.25%.   

 

All proposals for the purchase of the Bonds and the Notes shall be delivered to the Governing 

Body at its next meeting following the award of the Bonds and Notes, at which meeting the Governing 

Body shall review such proposals and ratify the award of the sale of the Bonds and the Notes or the 

rejection of all proposals. 

 

Section 2.  The acting Chief Financial Officer and the Clerk, in conjunction with the Financial 

Advisor and Bond Counsel, are hereby authorized to cause to be prepared a Preliminary Official 

Statement relating to the Bonds and Notes (the “Preliminary Official Statement”), and such officials and 

other representatives of the Issuer are hereby authorized to use such document in connection with the sale 

of the Bonds and Notes. 

 

 Section 3.  The Clerk, Treasurer and acting Chief Financial Officer, in conjunction with the 

Financial Advisor and Bond Counsel, are hereby authorized and directed to give notice of said sale by 

distributing copies of the Notice of Sale and Preliminary Official Statement to prospective purchasers of 

the Notes and the Bonds.  Proposals for the purchase of the Notes and the Bonds shall be submitted upon 

the terms and conditions set forth in the Notice of Sale and awarded or rejected in the manner set forth in 

the Notice of Sale. 

 

 Section 4.  For the purpose of enabling the purchaser(s) of the Bonds and Notes to comply with 

the requirements of Rule 15c2-12 of the Securities and Exchange Commission (the “Rule”), the 

appropriate officers of the Issuer are hereby authorized:  (a) to approve the form of the Preliminary 

Official Statement and to execute the “Certificate Deeming Preliminary Official Statement Final” in 

substantially the form attached hereto as Exhibit A as approval of the Preliminary Official Statement, 

such official’s signature thereon being conclusive evidence of such official’s and the Issuer’s approval 

thereof; (b) to covenant to provide continuous secondary market disclosure by annually transmitting 

certain financial information and operating data and other information necessary to comply with the Rule 

to the Municipal Securities Rulemaking Board; and (c) to take such other actions or execute such other 

documents as such officers in their reasonable judgment deem necessary to enable the purchaser(s) to 

comply with the requirements of the Rule. 

 

 Section 5.  The Issuer agrees to provide to the purchaser(s) within seven business days of the date 

of the sale of Bonds and Notes or within sufficient time to accompany any confirmation that requests 



 

4 

payment from any customer of the purchaser(s), whichever is earlier, sufficient copies of the final Official 

Statement to enable the purchaser(s) to comply with the requirements of the Rule and with the 

requirements of Rule G-32 of the Municipal Securities Rulemaking Board. 

 

 Section 6.  The Mayor, Clerk, Treasurer and acting Chief Financial Officer, and the other officers 

and representatives of the Issuer, the Financial Advisor and Bond Counsel are hereby authorized and 

directed to take such other action as may be necessary to carry out the sale of the Bonds and Notes.  Such 

officials are also directed and authorized to make provision for payment and/or redemption of the 

Existing Notes from proceeds of the Bonds and Notes and other available funds. 

 

Section 7.  The transactions described in this Resolution may be conducted, and documents 

related to the Bonds and Notes may be sent, received, executed and stored by electronic means or 

transmissions. Copies, telecopies, facsimiles, electronic files and other reproductions of original executed 

documents (or documents executed by electronic transmission) shall be deemed to be authentic and valid 

counterparts of such documents for all purposes, including the filing of any claim, action or suit in the 

appropriate court of law.   

 

Section 8.  This Resolution shall be in full force and effect from and after its adoption by the 

Governing Body. 
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CERTIFICATE DEEMING
PRELIMINARY OFFICIAL STATEMENT FINAL

By:  
Title: Director of Economy




